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Newbuilding Orders Reported -MARCH 2014 in Main Conventional Vessel Segments (Bulk Carriers, Tankers, Gas Tankers, Containers)

Greek Presence —35 New orders reported: (strong in the bulk carrier/tanker seqment-15/11 new orders respectively, 6 containers)

Greek

Shipowner Country Built [Yard Vessel Type Vessel Size Dwt Orders | NB Price ($mil)
Allseas Marine SA PRC Jiangsu Newyangi Bulk Carrier Kamsarmax 81.800 4 30.550.000
AM Nomikos JPN Japan Marine United Bulk Carrier Ultramax 60.000 1 N/A
AM Nomikos PRC COSCO Bulk Carrier Ultramax 61.000 2 N/A
Blue Wall PRC Qingsh Bulk Carrier Hand 43.500 2 24.500.000
Euroseas Ltd PRC Jiangsu Newyangzi Bulk Carrier Kamsarmax 82.000 2 29.950.000
Paragon PRC Jiangsu New Y Bulk Carrier Kamsarmax 81.800 3 30.560.000
Quintana Maritime Ltd JPN Sasebo Bulk Carrier Kamsarmax 83.900 1 N/A
Chemical Transport Co PRC AVIC Dingheng Tanker Handysize 25.000 5 41.000.000
CM Lemos SKR Hyundai HI Tanker Suezmax 150.000 2 66.000.000
Tsakos Energy Nav. SKR DSME Tanker Aframax 112.700 4 51.200.000
Eletson Corp | PRC |sinopacific Offshore | LPG | Handy | 22000 cbm | 2 | 55.000.000
Stealthgas | PN [Higaki | LPG | Small | 3500 cbm [ 1] N/A
Allseas Marine SA | PRC_ | Wench | Container | Handy | 1700 TEU | 4 | 25.000.000
Cape Shipping SA | PRC |Guangzhou Wenchong | container | Handy | 1700 TEU |2 | 25.000.000

European owners’ Presence —63 New orders-Strong presence in the bulker segment. (38 new orders for bulkers, tankers:12, gas tankers: 2, cont:11)

European

Shipowner/Country Country Built [Yard Vessel Type Vessel Size Dwt Orders | NB Price ($mil)
Louis Dreyfus ,France PRC Tianjin Xingang Bulk Carrier Handysize 39.700 4 N/A
lOldendorff Carriers, Germany PRC Jiangsu New Y Bulk Carrier Post Panamax 94.000 2 N/A
lOldendorff Carriers, Germany PRC Jiangsu Eastern HI Bulk Carrier Capesize 208.000 4 60.000.000
MST, Germany PRC Avic Weihai Bulk Carrier Kamsarmax 82.000 2 N/A
Conti Reederei, Germany PRC Jiangsu Hantong Bulk Carrier Ultramax 63.800 4 26.000.000
Nordic Hamburg, Germany PRC ing Dongze Bulk Carrier Handysize 37.300 1 N/A
lOldendorff Carriers, Germany PRC Y i Bulk Carrier Capesize 208.000 1 55.000.000
Spar Shij Norway PRC Hantong Bulk Carrier Ultramax 64.000 2 24.500.000
Spar Shij Norway PRC Hantong Bulk Carrier Ultramax 64.000 2 24.500.000
Gearbulk, Norway PRC Tsuneishi Zt 15 Bulk Carrier Handymax 45.224 2 N/A
Torvald Klaveness, Norway PRC Jiangsu Newyangzi Bulk Carrier Kamsarmax 82.000 2 N/A
Torvald Klaveness, Norway PRC Zhejiang Ouhua Bulk Carrier Kamsarmax 80.500 1 N/A
Portline, Portugal PRC COSCO Bulk Carrier Ultramax 61.000 1 28.500.000
Portline, Portugal PRC Dalian COSCO Bulk Carrier Ultramax 61.000 2 28.500.000
Trafigura, Switzerland PRC Qingdao Yangfan Bulk Carrier Capesize 206.000 2 55.000.000
Densay Sh Turkey PRC Jinling Bulk Carrier Ultramax 64.000 2 N/A
Densan Deniz, Turkey PRC Nantong COSCO Bulk Carrier Ultramax 61.000 1 N/A
Marine Capital, UK PRC Hua Tai H.I. Bulk Carrier Handymax 38.800 3 25.000.000
Trogir Maritime, Croatia CR Uljanik Tanker MR-Handymax 49.500 2 N/A
Hafnia Tankers, Denmark PRC h Tanker MR-Handymax 49.999 3 N/A

D' Amico Soc. Di. Nav., Italy SKR Hyundai Mipo Tanker MR-Handymax 50.000 2 36.600.000
Palmali Turkey TUR Armada Shipyard Tanker Handysize 7.150 5 N/A
Aurora LPG, Norway | SKR __ [Hyundai HI | LPG | VLGC | 82000 cbm | 2 | 76.000.000
Nord, Reederei, Germany PRC Zhejiang Ouhua Container Handy 1730 TEU 4 30.000.000
Nord, Reederei, Germany PRC Huangpu Wenchong C Sub-. 2500 TEU 3 N/A
Universal Marine, Netherlands PRC Sainty Marine Container Sub-Panamax 2350 TEU 4 42.000.000
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containers:12)

Asian
Shipowner/Country Country Built |Yard Vessel Type Vessel Size Dwt Orders | NB Price ($mil)
Ultrabulk, Chile JPN Oshima Bulk Carrier Hand: 38.000 2 N/A
COSCO, China PRC Tianjin Xingang Bulk Carrier Capesize 180.000 4 53.200.000
COSCO, China PRC i i Bulk Carrier 88.548 5 N/A
COSCO, China PRC Tianjin Xingang Bulk Carrier Hand! 39.700 4 24.800.000
Dalian Tiger, China PRC i Bulk Carrier Handymax 38.500 2 N/A
Sincere ion, China PRC China Bulk Carrier VLOC 250.000 1 64.000.000
h. Bohai, China PRC ific Shpd. Bulk Carrier 82.000 2 N/A
ingsh Financial Leasing, China PRC China Shipping Group Bulk Carrier Ultramax 64.000 12 28.000.000
Uni-Asia Holdings, Hong Kong JPN Imabari Bulk Carrier Hand 37.000 1 25.000.000
Blue Planet Shi Ltd, Hong Kong PRC Jiangsu Eastern HI Bulk Carrier Post Panamax 95.000 1 30.000.000
K Line, Japan JPN Imabari Shipbuilding Bulk Carrier Capesize 5 60.000.000
Japan JPN Sasebo Bulk Carrier 84.000 2 N/A
Polaris Shii South Korea SKR Daehan Bulk Carrier Capesize 206.400 1 56.500.000
Polaris Shipping, South Korea SKR Hyundai HI Bulk Carrier VLOC 275.084 1 N/A
Safargo Shippil i e PRC Tsuneishi n Bulk Carrier 82.000 4 N/A
Da Sin Shpg Pte, Singapore PRC Hantong Bulk Carrier Ultramax 63.800 2 N/A
SDTR Marine, Si PRC Jinling Bulk Carrier 82.000 6 28.000.000
Precious St Thailand PRC Sainty Marine Bulk Carrier Ultramax 64.000 8 27.900.000
i Thailand PRC Sainty Marine Bulk Carrier Ultramax 64.000 2 27.400.000
Precious St Thailand PRC Sainty Marine Bulk Carrier Ultramax 64.000 2 27.900.000
\Wisdom Marine, Taiwan JPN Namura Bulk Carrier 81.700 2 35.000.000
\Wisdom Marine, Taiwan JPN 1-S Shipyard Bulk Carrier Ultramax 61.494 3 N/A
\Wisdom Marine, Taiwan JPN Kawasaki Bulk Carrier Supramax 55.000 2 28.000.000
\Wisdom Marine, Taiwan JPN Imabari Bulk Carrier Handysi: 37.300 1 N/A
Chinese Petroleum Corp, China TWN CSBC Keelung Tanker MR-Handymax 40.000 2 43.000.000
Navig8, Singapore SKR STX 0&S Tanker Panamax 76.000 3 48.333.000
Navig8, Singapore JPN Fukuoka Tanker Hand 25.000 2 42.000.000
Navig8, Singapore SKR Hyundai HI Tanker VLCC 320.000 2 103.500.000
Navig8, Singapore PHIL HHIC-Phil. Inc. Tanker VLCC 320.000 2 N/A
Kumiai Japan SKR Hyundai HI LPG VLGC 84000 cbm 1 N/A
[Astomos Energy, Japan JPN Mitsubishi HI LPG VLGC 83000 cbm 1 N/A
Eastern Pacific, Si SKR Hyundai Mipo LPG di 38000 cbm 2 51.500.000
houshan Wuzhou, China PRC i Zhonggu Xinliang C Sub: 2.500 TEU 6 N/A
COSCO, China N/A Undisclosed Container Post Panamax 14.000 TEU 5 N/A
UASC, UAE SKR Hyundai HI Container Post Panamax 18000 TEU 1 140.000.000
US owners’ Presence —13 New orders reported:
USA & Latin America
Shipowner/Country Country Built |Yard Vessel Type Vessel Size Dwt Orders | NB Price ($mil)
Berge Bulk PRC CSSC Longue Bulk Carrier VLOC 300.000 4 64.000.000
i PRC Huatai Heavy Bulk Carrier Handymax 38.000 3 24.500.000
Transportation Recovery Fund PHIL _ [Hanjin HI & Constraction Subic Bay Tanker VLCC [ 320.000 [ 2 [ 95.000.000
Ship Mgmt PRC [Jiangsu Yangzi | container Post Panamax [ 10.000 TEU [ 2 ] N/A
Seaspan Ship Mgmt PRC |Jiangsu Newyangzi | Container Post Panamax | 10.000 TEU | 2 | N/A

For more Research Services, please contact us:
GOLDEN DESTINY Research & Valuations Department

email: snv(@goldendestiny.com WEBSITE : www.goldendestiny.com

All the information contained in this report is given in good faith but without guarantee based on our S&P Market Reports and Insight Market Information from various sources. Neither the Company nor its Directors or employees shall be liable in any way whatsoever for any
loss incurred on the information contained hereinThis Report/Analysis is distributed for the primary use of GOLDEN DESTINY'S subscribers and should not be redistributed to any third parties without the written consent of GOLDEN DESTINY. An extraction of market
information from GOLDEN DESTINY’S Reports/Analysis is allowed only when GOLDEN DESTINY is mentioned as a source.

Piracus OFFICE: 57 akti miaouli 18536, greece tel: +30 210 4295000

ISTANBUL OFFICE: UPRISE ELITE, C1AB BLOK, KAT:5, DAIRE:59, SOGANLIK, KARTAL, ISTANBUL 34880 TURKEY — TEL: +90 216 999 0442

Golden Destiny
Research Valuations



Golden Destiny
Research Valuations



Golden Destiny
Research Valuations



